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The Figures In the margin indicate full marks.
Candidate are requirad to give their answers In thelr own words as far as practicable

Group-A (Very Short Answer Type Question)

1. Answer any ten of the following : (1x1010]
-
W ‘What is share?
A"} According to fixed installment method depreciation Is calculated on ____
U‘”\ Joumal records transactions in____ order
\f* Balance Sheetdepicts the positionof ____ & ___

How distribute profit among parners in the absence of profil sharing ratio,?
.\u What is meant by company?
k\f Which of the tollowing doesn'tappear in the balance sheet?
Plant & machinery, Debtors, Capital, Discount
VM) old ratio among A and B is 3: 2. C join into the partnership for 1/3 rd Share. Calculate new Profit sharing rabio.

h_l-_\_L What is meant by calls in advance?
X | Under which method of depreciation, amount of depreciation decreases every year?

" What is the full form of GAAP?
4 Gapital is shown on the liabilities side according to which accounting concept?

Group-B (Short Answer Type Question}
Answer any three of the following [5x3=15]

(2. /State the objectives of financial accounting. (5]
E What are the financial snlernenls prepared by an organization? Discuss in brief. (51
‘e
=

4 /Pass Joumal Entries
(a) Good purchase by cash Rs.10,000.
{b) Goods purchase on credit from Mr.G Rs.20,000.
(c) Goods return 1o Mr.G Rs.2000.
. (d)Cash paid lo Mr.G in full settlement ol Rs.17,500.

/_d""
5 Dmﬂngursh between Journal and ledger {5]
‘*P‘“ What do you mean by reorganizalion ol partnership? discuss with example. {5]
Group-C (Long Answer Type Question)
Answer any three ol the folfowing [15x3=45]

7. Lakshmi Narain Company Ltd., whose accounling year |s the calendar year purchased machineries on 1st April, {10+5]
2019¢costing 45,000. It further purchased a machine costing 30,000 on 1st Oclober, 2019 and another machine
cosling 15,000 on 1sf July, 2020, On 18l January, 2021 of the machinerles which were purchased on 1st April,
2019 one machine costing 15,000 bocame obsolete and was sold tor 4,500.
Prepare the machinery account and deprecialion account for all the three years in the books of the company after
charging the depreciation at 10% per annum on writtlen down value method
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ch a1 a premium of Rs.20
8. Garima Limited issued a prospectus inviling applications for 3,000 shares of Rs. 100 ea p

payable as follows:

On Application Rs.20 per share

On Allotment Rs.50 per share {Including premlum)
On First call Rs.20 per share

On Second call Rs,30 per share . ;
Applications wene rece[:ved for 4,000 shares and excess applicalion money being refunded immediately. Kanika,
the applicant of 300 shares failed to pay the two calls and her shares were forfeited after the final call.

Show the joumal entries in the books of 1he company.

o<l

Anju. Manju and Mamia are parners whose capitals as on 1.1.21 were Rs. 10,000, Rs. 8,000 alnd Rs. 6,000,
respectively. The net profit of the firm at the end of the year was Rs.8,000. As per the partnership agreement,
there is a provision for allowing interest on capitals @ 5% p.a. and interesl on drawings is to be charged @ 5'.’4‘0
p.a. Anju, Manju and Mamta withdrew Rs.3,000, Rs.2,000 and Rs.1,000 respectively during the year 2021. Anju
is to be allowed a Salary of Rs.500 per month. Prepare a Proiit and Loss Appropriation Account for the year
ended 31.12.21. hitps://www.makaut.com

10. {a) Mr. Sourav started a business called 'Souravs' on 1st March ,2017 , with Flant and Machinery Rs.ﬁﬂ.oqo ;
Fumiture Rs.20,000 ; Building Rs.60,000 and Cash Rs. 90,000. Analyse and journalise the following

transactions for the month of March. Prepare Ledger Accounts and ascertain the balances in the books of
Mr. Sourav.

2017 March
4 Purchases goods on credit from Mr, Ky{nble Rs.45,000
7 Sold good for gash Rs.75,000
12 Cash deposited In to E:%"-JS Rs.85,000
15 Purchased machinery for cash Rs.15,000
16 Sold goods in credit to Mr.Mighra Rs.35,000
pdadadatd
18 Goods retum to Mr. kumble Rs.2,500
25 Received cheque from Mr.Mishra and daposited into bank Rs.25,000
28 Paid to Mr. kumble by cheque Rs.25,000
31 Paid salary for the month of March Rs.10,000

oy Name various types of Accounting Concepls.
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[15]

[10]

[5]



b |

1. From the following Trial Balanoe extracted from the books of Mr, Karuna prepare a Trading and Profit & Loss -
Account for the year ended 31°! March,2015 and Balance Sheet as at that date making necessary adjustments:

[15]

(a) Depreciate Plant and Machinery at 10% and Fumniture

(b) Insurance prepaid As.200. |
(c) Outstanding Salary Rs.1,000 and Outstanding Rent

(d) Maintain Reserve for Doubtful Debts at 6% on Debtors.

i

pebit Rs. | Credit Rs.

purchase 3,30,000 | Sales 5,30,000

Rent 7,480 | Purchase 8,000

Return
Wages 33,000 | Trade 37,000
Credilors

Salaries 30,800 | Discount 3,000

Power 5,400 | Capital 2,00,000

Stock 15,000 | Misc Income 3.060
(01.04.2014)

Gas and fuel 36,000

justments:
Charity 500
Fixture al 5%.

Deblors 53,000 and Fixk
Furniture 8,000

Mator car 2,00,0C0 Rs.200.
Motor car 18,000 .
Expenses (e) Closing Stock Rs.20,000.
Insurance 3.500

Unexpired 60C

Insurance

Drawings 5,000

Cash Balances 34,680

7,61,080 781,080
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